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Early in I960, when 
th$ big price fixing indictments against 
General Electric were made, Ralph J. 
Cordiner, GE board chairman, called 
i'- the resnlting publicity a "blow upon 



the. company’s good name. But this 
situation will pass,” he added, "as 
' have other unfortunate situations.” 
i There have been many other such 

• “unfortunate situations.” GE’s record 
5 includes, besides price-fixing and other 

antitnist activities, anti union efforts 
‘ and ties with ,jhe right 'wing. ■ 

' GE was a tf|fendant in an antitrust 

• case las, far back as 191 1, when the 
1 company was only 19 years old. Since 

that time it has been a defendant in 
64 additional government antitrust 
cases, 49 of them in the last 10 years. 
The Justice Department referred to 
"GE’s proclivity for persistent and fre- 
quent involvement in antitrust viola- 
tions” in early January 1962, when it 
unsuccessfully asked for a court order 
to forbid GE’s fixing of prices. 

Price-Fixers Since 1911 

Back in 1911 a federal court held 
that GE had violated i the Sherman 
Amitriist ,n Act- , ‘by 'fixing -prices and 
eliminaiing38tfeipfetftibn f ‘wilfi -1 respectt' 
to light bulb'S?6y< concealing ifs/stock'i 

• ownership of ostensibly independent 
companies nsing 91 tic-in ( ,'(,c 5 >fltracts, £ 
and other-agr^jjue ( q^ f ,gE i tht;n Jfajped t 
control of a patent from two Viennese 
scientists and fixed prices and divided 

L markets _ under ; cross-licensing ..agree-.. 



sist” from acting to maintain uniform 
turbine generator prices. As the con- 
: victions of tire same companies less 
than seven years ago for similar 
charges showed, GE did not “cease 
;iml desist." 

GE resumed price-fixing on what has 
perhaps been its most ambitious scale 
around 1954. In 1953 GE boycotted 
price-fixing, which had begun when 
OPA was discontinued after World 
War II, because some companies were 
undercutting others. GE resumed its 
figging in 1954, a year in which sales 
had slumped. In 1955, although GE’s 
sales continued to drop, the company 
earned a profit of 5212,613 million. 

Price-fixing Was GJji’s private face. 
In ail article in the July 1954 issue of 
American Magazine,' Philip D. Reed, 
chairman of the board, revealed GE’s 
public face. Writing of a talk with a 
cab driver, Reed said, “I told him that 
in any modern business you must move 
forward, take risks, and yes, stick out 
your neck if you want to lead rather 
than follow in your field. At my com- 
pany," he emphasized, “we see 10 
golden years ahead.” 

Those golden years were cut short 
in 1960, when GE was named as de- 
fendant in 37 antitrust suits. The gov- 
ernment charged that GE and other 
companies worked out common prices, 
split up markets, and set up systems 
for rigging bids under which the com- 
panies involved took turns at making ■ 
the low bid. 

George E. Burgos testified at Senate 
Trust and Antimonopoly Subcommit- 
tee hearings that in 1954 GE president 
Robert Paxton had suggested he meet 
with officials from Cutler-Hammer of 
^Milwaukee to discuss prices.' -Paxton, 
nvh’o 1 had -referred" to price-fixing as 
"optimum prices," resigned from the 
company in February 1961 because of 
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In the summer of 1959 a grand jury 
in Philadelphia began investigating 
price-fixing. The following February 
indictments against GE began. In 1962 
the company’s sales totaled close to 
$5 billion, and GE, which had already 
been fined $437,500, agreed to pay the 
government $7,470 million in damages. 
From 1962 to 1964 GE paid out over 
$150 million in damage suits filed by 
electric utility companies as a result 
of the 1960 indictments. 

Earlier, Ralph Cordiner, who once 
served as head of the Commerce De- 
partment’s Business Advisory Council, 
had said, "We don’t think anybody’s 
been damaged.” And in the 1960 GE 
Annual Report, dated February 17, 
1961, Cordiner wrote in his "Report 
on the Antitrust Cases”: "Your man- 
agement believes that purchasers of 
electrical apparatus have received fair 
value by any reasonable standards." 
Several weeks earlier, Cordiner had 
been named the National Association 
of Manufacturers’ Man of the Year. 

GE demoted, shifted, or cut the pay 
of 48 employees involved in antitrust 
violations, including 16 who were in- 
dicted and fined a total of $53,500. 
However, GE did not discipline its 
$125,000-a-year vice-president William 
S. Ginn who was one of three GE 
officials to spend 30. days in jail. Ginn, 
who was. director, of a boys’ club in 
Schenectady and chairman of a cam- 
paign to build a new Jesuit seminary 
in Lenox, Mass., left GE of his own 
accord to become president of Bald- 
wiu-I.ima-Harniiton Corp. at approxi- 
mately $70,000 a year. A second 'in- 
dicted GE official became president of 
ITT Europe, Inc,, and European gen- 
CC ral manager of ITT; ia third became . 
president of ' aiW^a’hlrfmoving equip-" 
ment company; a fourth became vice- 
president of a car-leasing company; 

a - /. 1. 1. .. ,i: i ... ,i ; 



At the WAREHOUSE, 500 Canal St. - a 
picket by the NAACP Youth Council. 

The NAACP’ is not picketing the Warehouse 
because of the high price of GE products 
but because the owners of the Warehouse 
are allegedly owners of slum property. 

The owners are Samuel I Katz, Julius 
Katz and Matthew Gordon. We haven't 
yet been able to directly connect either 
Samuel or Julius Katz with any slum 
property. They are apparently 
unrelated to the most famous New Orleans 
slumlord. Label A. Katz. 

The brother-in-law of Samuel or Julius 
Katz is Harry Silverman, president 
of Best Enterprises. Best Enterprises 
is one of the larger slumlords in the 
city. Last year a rent withholding 
case against Best Enterprises was heard 
in 1st City Court. 

Since we were unable to find any 
information on the Katz's we are print- 
ing what we do have on GE. 
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•? 1109 ROYAL STREET - ^ 

DOES Silver Gold & Brass Smithery, 

Copper Enameling, Leather Crafting^ 
rings , earrings'. -’joins, icklaces' 

E endantfe,jpags^ ~V /wrist bands 
elts.', sandals ^ 23 *^W|:hastity.. belt's 
candies-, boo t dog collar?, 
hair, i r r e 1 i g i ousi ’• ’vrfrb 1 i g i ou symbo 1 s 
cat, hooks, art,' < %==^dirty pictures 
underground ' tennis shoes, bracelets' 
^^^moccas^^^o^c^rn^n^^gu^mei^ 

^ Open 7 Dayb B A.M. - 11 P.M. 
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WIDE SELECTION OF BOOKS & MAGAZINES 
Largest Selection of Under- ground Publications in town. 
GREETING CARDS * STATIONERY - SUNDRIES 




AntitnisP* 1 Act v ' , Dy L fixing- •‘•prices ana 
elinunatingH?td'nTpetiti&n ; 'Svftli 1 respect' 
to light bjlllftfByt 65lfcealih| llV?to£k.l 
ownership of ostensibly independent 
companies antf- min^|b?;iXifi°B trai d? i ^ 
and other-fig^^e^gggidhen.g^jped. 4 
control of a patent from two Viennese 
scientists and fixed prices and divided 
markets tinder cross-licensing agree- 
ments. But this still wasn't good 
enough for the company. 

In 1932 a GE engineer’s report told 
how GE had reduced the life of its 
flashlight bulbs by one third, so that 
they would, last as long as two instead 
of three batteries. Then he added, 
"We have been continuing our studies 
and efforts to bring about the use of 
one battery life lamps. ... If this .were 
done, we estimate that it would result 
in increasing our flashlight business 
approximately 60 per cent.” 

A former GE vice-president, T. K. 
Quinn, admitted . that "from the be- 
ginning of the electric lamp industry, 
freedom of enterprise in manufacture 
and sale has been restricted by GE. 
The effect has been to keep prices and 
profits up and investment down.” 

No wonder, then, that light-bulb 
profits carried the whole company dur- 
ing the Depression, even enabling GE 
v to pay dividends, although the volume 
of bulb sales was only about 10 per 
cent 9f the GE total sales volume. 

In 1959 TVA authorities protested 
GE’s high prices on turbines and 
showed that, even excluding labor 
costs, prices were higher than the com- 
peting British product. GE lowered 
its turbine prices but immediately 
raised the prices of its light bulbs. 

GE was convicted of monopolizing 
electric bulbs in 1949. Suits against the 
company, totaling, $104 million, were 
eventually settled for $1,395 million. 

On April 4, 1937, GE, Allis-Chal- 
mers, Westinghouse, and two other 
firms were ordered by the Federal 
Trade Commission to "cease and de 



Trust' and Antimonopoly Subcommit- 
,tee hearing^ that in 1954 GE president" 
Robert Paxton 1iad suggested he meet 
with officials from Cutler-Hammer of 
’Milwaukee to discuss prices! vPaxton,, 
+ who'’ had -referred "'to price-fixing as 
"optimum prices,”' resigned from the 
company in February 19G1 because of 
"ill-health.” Burens also said that 
Henry Van Erben, executive vice-pres- 
ident, told him the "only way to oper- 
ate, the apparatus business was to meet 
with competitors and set prices." 

In August 1956 GE executives, in- 
cluding company vice-president W. F. 
Oflfcalt and executives from other elec- 
tric manufacturing companies, moved 
into separate cabins at Camp Key- 
stone, North Ray, Ontario. A messen- 
ger carried communications between 
them and when all was over, prices 
oh heavy electrical control equipment 
increased by 10 per cent. 

In’ 1958 there were eight meetings 
between executives and in 1959, 35 
meetings;- They used code names, as- 
sumed names, pay telephones, plain 
envelopes, and never contacted each 
other at company headquarters. 

From 1951 to 1959 prices on gener- 
ators, for example, rose 50 per cent. 
The Senate Small Business Committee 
announced that on one contract in 
1959 GE had charged the Navy $82 
per unit of carbon packing while a 
small company in Hackensack, New 
Jersey, had charged $15, representing 
an overcharge of 446 per cent. 
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5 win-Lima-Hamiltori' Corp. at ' appfoxi- 
■'mately $70,000 a ’year. A second'-' in- • 
dieted GE official became president of 
ITT Europe, Inc., and European gen- 
oeral maftager of ITT; a third ’bccariieOr'; 
president of-' ah^artldmoving equip- 
ment company; a fourth became vice- 
president of a car-leasing company, 
and a fifth official a division manager 
of the Philco Corporation. 

Identical bids continued. On Decem- 
ber 14, 1900, less than a week after 
GE, Westinghouse, and others had 
pleaded guilty (with no contest) 
to price-fixing charges in federal court, 
'TVA opened identical bids of $1,680.12 
for lightning arresters from GE and 
Westinghouse. On January 5, 1961, 
TVA opened another set of identical 
bids for lightning arresters from GE 
and Westinghouse as well as identical’ 
bids of $2,208 for instrument trans-. 
formers from the two firms. On Janu- 
ary 12, both GE and Westinghouse 
bid $604.80 on current transformers, 

* and on January. 20 both bid $1,276 
on overcurrent ground relays. On 
January 30, GE an d five other, firms ^ 
all bid $4,274.50. on bus-type insula- 
tors, and in April GE and four other 
firms submitted identical bids on 11 
different types of .watt-hour meters to 
the city of Cleveland., Not only were 
bids continuing to be identical, but 
some prices were also rising identically. 

"Sure, collusion was illegal, but it 
wasn’t unethical," an "old GE hand" 
was quoted saying in the April 1961 
issue of Fortune. 

T*rm* Option*! with OtHtr. SUb/tct to Filr Tredo whtrt tpplleibl*. 



DEALER TODAY! 



NEW ORLEANS 

Alexander’s 
201 N. Rampart 
Goodyear Service Stores 
2000 Canal 

4200 Chef Menteur Highway 
Labiihe’s 
301 Baronne 

Westside Shopping Center 
Carrollton Shopping Center 



Mintz Furniture 
521 Baronne 
Universal Furniture Co. 
, 2372 St. Claude 
2121 S. Claiborne 
Warehouse Sales 
500 Canal 
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9D1 DECATUR ST. 

NEW ORLEANS, LA. 70116 



523-9739 



PROPHESIES OF DOOM.' 

APRIL 1969 - A tremendous Earth- 
quake is going to oocur and cause 
So. Calif, to fall into the ocean! 
For only $2.50 ppd. you may obtain 
a huge 24"x28" full-color vision 
(by artist R. Cobb) of this great 
calamity - but you'de better act 
fast! Send your check or m.o.- tp: 
Sawyer Press Earthquake , P .0 . Box 
46-653, L.A., Calif. 90046 NOW! 

.,rtiv .Iv . ' 



OLA EXPRESS 

i Signed articles are the responsibilit; 
of the writers. Unsigned articles are 
the responsibility of the editors , 

. Robert Head and Darlene Fife. 



COME EARLY... DON'T MISS OUT ON THESE BIG BUYS! 
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ROFESSIONAI 

IANAGEMENT 

ERVICE 

May 1, 1968, Chs Collins arc! Vincent 
Joodman, both residents Orleans 
fish, filed civil suit in U S 
strict Court against Affiliated 
/estment Corp, et al. 

nplainant Chs Collins was the owner 
$2,400 of promissory notes of 
Filiated Investment Corp. 

nplainant Vincent L Goodman was the 
tier of $9,325 of promissory notes of 
'ilia ted Investment Corp. 

filiated Investment Corp, et al = 

Affiliated Investment Corp 

Affiliated Finance Flan 

P. S. C. Finance Corp 

The Finance Center of Baton Rouge 

Holiday Loan Co 

Holiday Rental Service 

Holiday Finance Co 

Professional Investors Corp 

Charter Finance Co 

Ideal Credit. 

e complainants charged that the 
ferdents failed to disclose; 

Operating loss of $1 ,800 ,000. 

Loans made to controlled corpora- 
.ons of a subordinate character. 

1 Interest was paid from subsequent 
lies of securities. 

I Affiliated Investment Corp 1 ’ 

is insolvent. 

4> A + AMS . 



aspects of operation. That this under- i 
standing has prevailed at all times. 

In May '66 Parker called Defendants 
Winfield R. Lack and Don L Williams to 
New Orleans and advised them that 
Melvin H Pohlman was to be president, 
Winfield R Lack vice-president, 
secretary and treasurer, and Don L 
Williams would be vice-president. This 
action was unilateral on the part of 
Charlie F Parker and for the sole 
purpose of conforming to statutes re- 
quiring corporations to have named 
officers. The Defendants were not 
to exercise any policy or have anything 
to do with the operations other than 
then sale of its promissory notes. 

Dn March 29, 1968, Parker informed the 
Defendants that Lank would be presi- 
dent, Kimball vice-president, and 
Williams secretary-treasurer , and that 
they were also to be directors. Parker 
gave them prepared stock certificates 
for them to endorse but these stocks 
were retained by Parker. 

They said that they were only salesmen 
of their employer's promissory notes, 
that they remitted notes received to 
the "home office" in New Orleans, 
making all reports and receiving all 
directions as well as all stationary, 
literature, and supplies from the 
"home office," and that they were 
"totally innocent of ary wrong doing." 

■ \ 

When the case went to court a summons 
was issued on Charlie F Parker at his 
residence at 6342 Pratt Dr. There was 
no reponse. 

Other so-called investors who entered 
the suit as plaintiffs were; ■ s 

Mrs Madeline L Huggins - $814.04 

T*e O Hiiwins - 1.762.88 




1. Garrison is a homosexual, well 



We assume that a few of our readers 
expect us to run a report on the Shaw 
trial. We have decided not to. We 
don't have enough money to do our own 
investigation in a case of this 
magnitude. We didn't do the research 
that should h$ye been done long ago 
on the case. Thus we have no line or 
inside information. The Times-Picayune 
is printing an almost complete trans- 
script of the trial so that for our 
southern readers our report would be 
irrelevant. For the benefit of northern 
readers one of the editors is doing :(l! . 
straight re porting Tor the Guardian,: 



For those who want "atmosphere" we 
print some of the local gossip about 
Garrison and his case. 







tions or a suDormnaw ouar«;i/«r. 

3) Interest was paid from subsequent “ 
sales of securities. 

• . . ........ '.- /.?v 

4) Affiliated Investment Corp 
was insolvent. 

5) Loans were made to corporations 
having overlapping management and 
interlocking directorates on terms 
unfavorable to Affiliated Investment. 

6) The size of salaries paid to 

corporate officers. < 

7 ) The amount of advertising expenses. 

8) The incidence of defaults on loans. 

9) The condition of the businesses to 
which loans were being made. 

Defendants were: 

Winfield R Lank, Lafayette Parish 
Melvin H Pohlman, Orleans 
Don L Williams, Ouchita 
Warren L Spillers, Ouchita 
Louis A Kimball, Caddo' 

Charlie F Parker, Orleans 
Walter H Johnson 

Winfield R Lank, Don L Williams, and 
Louis A Kimball filed an "Answer and 
Third Party Demand." 

They said that they were employed by 
Affiliated Investment to sell its 
promissory notes to the public. They 
were employed by one Robert A Kendall, 
then president and general manager. 
Within a short time after employment. 
Defendants learned from Robert A / 

Kendall that the principal stockholder 
was one Charlie F Parker of Orleans 
Parish and that Parker actually con- 
trolled Affiliated Investment in all V 



residence at 6342 Pratt Dr. There was 
no reponse. 

Other so-called investors who entered 
the suit as plaintiffs were: ^ . 

Mrs Madeline L Huggins - $814.04 

Lee 0 Huggins - 1,762.88 

Paul A Fabry - 12,322.16 

Dr Carl J Sonnier - 3,003.16 

Charlie F Parker also did business as: 

C F Parker & Co 
Holiday Stables 
Cavalier Stables 
Florida Stables 

Professional Management Service. 



NONESTABLISHMENT { 
PAPERS ARE SPRINGING J 
UP ALL OVER THE j 

SOUTH 

SUBSCRIBE NOW AND | 
BE A PART OF THIS | 

NEW RESURGENT MOVE- N 
MENT GATHERING 
STRENGTH IN THE HEART* 
OF DIXIE. I 

FOR $6.50 YOU WILL * 
RECEIVE 26 CURRENT 
ISSUES - A DIFFERENT * 
PAPER EACH WEEK* 

WRITE TO: 

SOUTHERN SUBSCRIP* j 
TION DISTRIBUTING 5 
SERVICE: BOX 2624 ( 

- p j orlea nSj ja. _7 01.16 . \ 
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y THE BEST JOURNAL- 
| ISM IN THE SOUTH TO- 
( DAY IS APPEARING IN 
| THE SMALL MOVEMENT 
} AND UNDERGROUND 
\ PUBLICATIONS. THESE 



readers one of the^editors is doing 
straight reporting'!' or the Guardian: 

For those who want "atmosphere* we 
print some of the local gossip about 
Garrison and his case. 

1. Garrison is a homosexual, well 
known around Bourbon St - a "backdoor 
queen" says one old time bartender. 

The case against Shaw is a personal 

vertletta because of competition. 

\ 

\ 

2. Garrison likes women, hates homo- 
sexuals and the case against Shaw is 
an attack on the entire New Orleans 
homosexual community through one of 
its prominent members. 

3. Garrison is demented, 

4. Garrison is paid (uncertain by 
whom) to start the case and lose and 
end all doubts about the Warren 
Commission. 

We have asked the various people who 
told us these stories to document the 
allegations and we would print th6m. 

So far no-one is willing to do so. 

The GE article on page 2 excerpted 
from GE: PROFILE OF A CORPORATION, 
Jerry De Muth, The Radical Education 
Project, Box 625 Ann Arbor MI 48107. 
Price 5#. 

The Case for the RE- 
legalization of Marijuana, 25^ from 
REMAR, 2355 Urquhart , New Orleans 



BOYCOTT STORES THAT SELL CALIFORNIA GRAPES! 

UNITED FARM WORKERS ORGANIZING COMMITTEE, AFL-CIO 

NEW ORLEANS FRIENDS OF THE FARM WORKERS • 

Phone Contacts: 861-0352 861-7682 
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LA. 19 64 POLITICAL CAMPAIGN CONTRIBUTIONS 



l Allen, fle*, Orleans , $1500, RCCE; 

Mrs Robert J Angers Sr, New Iberia, 
$500, Angers (R-3-La); 

G C Barr, Lake Charles, $1000, RCEC=CF; 

j Barineau Jr, Shreveport, $1000, PCJC; 

Dr W H Broyles, Leesville, $500, NTV; 



J M Miller, New Orleans, $1000, RNC; 

EC Milling, New Orleans, $750, RCCE; 

T. P Nicholson, New Orleans, $500, RTC; 

J E Monroe, New Orleans, $1000, RCCE; 

Mrs T P Nicholson, New Orleans, $500, 
RCCE; 



DNC = Democratic National Committee 

RNC = Republican National Committee 

RCCE = Republican Campaign Committee 

NCEC-CF = National Committee for an 
Effective Congress 1964 Campaign Fund 

PCJC = The President's Club for 
Johnson Committee 





R E 'Brumby, Franklin, $500* RCCE; J A Noe, Monroe, $5000, RCC$; 

E Campbell, Shreveport, $1000, PCJC; James A Noe, Monroe, $5000, JPC; 

;V r 'V. ~ MH . . . 

H Christenberry, New Orleans, $1000, Richard W Norton Jr, Shreveport, $500, 

DNC; RNFOC; 

0 Candies, Des Allemands, $2000, DNC; R/W Norton Jr, Shreveport, $1000, RCCE 

W F Dalton, Shreveport, $500, RNFOC; R Poindexter, Shreveport, $1000, PCJC; 

■ .. v 

Dr J W Dewing, Alexandria, $1000, RCCE; W.I Pool, New Orleans, $750, RCCE; 

J B Edwards, Oakdale, $500, RNC; Edmond M^Reggie, Crowley, $500, 

j:' Miss L Feazel, W Monroe, $3000, PCJC; 

W Feazel, W Monroe, $1000, PCJC; 

Mrs E B George, Shreveport, $1000, RTC; m 

Mrs E George, Shreveport, $500 , RTC; 

A C Glassell, Shreveport, $2500, RTC;. 

Mrs. A C Glassell, Shreveport, $2500, 

M Gloriosoj Shreveport,- >$1000, PCJC; .. . 

: Miss H'J HAeht, New Orleans, .$500, RCCE; pF 

• W Hells, New Orleans, $5000, JHC; wBT 



RNFOC = Republican National Finance 
Operation Committee 

RTC = TV for Goldwater-Miller Committee 



HVP = Humphrey for Vice-President Comm 
JHC = Johnson-Humphrey Committee 
CJH = Citizens for Johns on-Humphrey 



JPC = Johnson for President Committee 



NIC = National Independent Committee 
for President Johnson and Sen Humphrey 

Congressional Candidate: name, party, 

district or office sought, and state. 



source : Congressional Quarterly 



* * * 

As far as we know these figures have 
never before been published in the 
Gret Stet of Louisiana. 



We regret that we are unable at this 
time to print the 1968 ^figures, ;; They 
are on file and open to public 
inspection between the hours of 9 and 
5 at the office of the Clerk- of- the"'?' 
House, Washington DC. Unfortunately 
there are some of us can't afford the 
fare. It is significant, considering 




*: ' n" IS ’I? ' r f D.-rf . -v.., 

M Glorioso,- Shreveport *:.t $1000 , PCJC; 

Miss. H:J HhohtjhNew Orleans, $500, RCCE; 

W Hells, New Orleans, $5000, JHC; 

Wm G Hells, New Orleans, $5000, HVP; 

Wm G Hells Jr, New Orleans, $5000, CJH; 

W Hells Jr, New Orleans, $5000, PCJC; 

Win G Hells Jr, New Orleans, $5000, JPC; 

< 

A J Hodges Jr, Shreveport, $3000, RNFOC; 

H M Holder, Shreveport, $500, NTV; 

Alvin H Howard, New Orleans, $1200, NIC; 

J H Jordan Jr, Shreveport, $500, OGM; 

Chs Keller Jr, New Orleans, $500, NIC; 

Norman V Kinsey, Shreveport, $1000, 
RNFOC; 

NV Kensey, Shreveport, $1010, RNC; 

H Kohlmeyer, New Orleans, $1000, DNC; 

Mrs D G Iavigne , Shreveport, $1000, RTC; 

Mrs D Iavigne, Shreveport, $1500, RTC; 

W Lebeorf, Houma, $1000, DNC;. 

H E Linam, Shreveport, $2000, RCCE; 

H E Linam, Shreveport, $3000, RTC; 

C H Iyons, Shreveport, $500, 

Angers . (R-3~La) ; 



time to print the 1968 figures. They 
are on file and open to public 
inspection between the hours of 9 and 
5 at the office of thevjGlerk of- thef^-. 
House, Washington DC. ' Unfortunately 
there are some of us can't afford the 
fare. It is significant, considering 
the tons of trivia the government 
publishes, that these figures they 
decided not to print. 

They can in a few months be obtained 
for $25 from the Citizens' Research 
Foundation, 245 Nassau St, Princeton NJ. 



D Manship, Baton Rouge, $500, DNC; 



W B Reily Jr, New Orleans , $500, RCCE; 

Dr W Rubin, New Orleans, $1000, RCCE; 

P Schexnaidre, Shreveport, $1000, PCJC; 

W P Schuler, Arabi, $1000, DNC; 

Hugh Shearman, Lake Charles, $500, JPC; 

J Shipp, Lake Charles, $1000, PCJC; 

R T Simoni, New Orleans, $1000, PCJC; 

A B Smith, Lake Charles, $1000, NCEC; 

E Stern, New Orleans, $1000, PCJC; 

Edith R Stern, New Orleans, $500, HVP; 

J M Thornton, Winnfield, $675, COGM; 

J Trahan, Shreveport, $1000, PCJC; 

Seymour Weiss , New Orleans , $500 , 
Conniff (D-26-NI); 

W 0 White, Shreveport, $1000, PCJC. 

* * * 
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with his father, and contin- 
ued for five years. This is 
all th® legal ’’training' he 
has had. His father wrangled 
the legislator into passing a 
special law permitting young 
John to taka the bar examina- 
tion making him as 17 the 
youngest lawyer in America; 
the procedure was not unusual 
for the times. He moved to 
Malvern, Ark. , in 1919 and set 
up a law practice. Ip 1927 he 
was elected prosecuting attor 
nev to the 7th ludicial dis- 
trict of Ark. An inquisitor 
was born. He ran for Congress 
in 1934 and was elected to 
the House. An examination of 
his voting record for the 4 
years he was a member of the 
House reveals general support 
for the New Deal policies, 
except where they conflicted 
with Arkansas's moneyed inter 
ests. He ran for the Senate 
unsuccessfully in 1938 and 
charged he was-4ef eate <J by 
TOO, 000 captive votes of the 
W.P.A. " ' , 



CfW’AA'L SA, 



the unlawful interference you 



the crime would seldom occur 



(ed. emphasis) 



THe crime however did occur 
and quite often. In 1948 two 
Black men and Black women were 
seised from theifTdar by 25 
unmasked whites, lined up and 
shot to death. One of the 
murdered men had been charged 
with shooting his white em- 
ployer and was out on bond. 
Nothing was ever done to the 
murderers. Protests over this 



In 1942 he ran for the sen- 
ate again, this time success- 
fully and has been there ever 
since. This report is not me- 
ant as biography of McClel- 
lan, it is rather, if the Sen- 
ator will permit the phrase, 
an investigation of the inves- 
tigator. let us take a look at 
this righteous man and see 
what kind of record he has 



type of law and order filled 
the Senate chambers.; and an .gugj 
angry McClellan cried: "It is 
quite 'interesting to note^ in 
connection with statemanf 
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the Senate chambers and an 
angry McClellan cried: "It is 
quitiS interesting to notep in 
connection vith statements 
that are 'now being made, (.that 
in spite of many hienous cri- 
mes which have been committed 
in the city of Washington, D.C 
and in other places, crimes 
which involve white women be- 



tui investigation or cne inves- 
tigator. Let us take a look at 
this righteous man and see 
what kind of record he has 
compiled. 

? R A CE 

The record will show that 
McCl&llan has always been a 
staunch advocate of what is 
today called law and order - 
that is, he has been hard on 
I 'criminals and wrongdoers. 1 
But his pyramid of serious 
crimes is somewhat inverted. 

| One crime for which the Sen- 
ator has not shown overly 
concern is murder. In 1937 



lux rapea pv negro men , van. 
emphasis) persons who are so 
very interested in the enfor- 
cement of the law did not 
feel themselves called upon 
to ask that newspapersarticles 



John Little McClellan, at set; his favorite programs 

72, fourth ranking U.S. Sen- are 'Dragnet' and the 'FBI', 

ator (with James 0 Eastland, A dour, obstinate man whose 

Ml8s,D.) is in the twilight mannerisms reveal his Scott- 

years of a spectacular cong- ish origins. He is more pol- 
ressional career that spans ished than Gothic, more mati 
the administration of 6 Pres- culous than sloppy. He is a 
idents. His power has been prober, a fanatic, a True 
felt by the poor, the Blacks, Believer, a modern day Javer 
the intellectuals, the work- He is the consumate investigj 
ing man and woman - in short, or, a grim inquisitor, who 
all those outside the big pow ha8 conducted more than 90 
er circles of America. He is investigations in 12 years, 
consistently described as a 
person of restrained warmth, 

his relations with other sen- He is also a racist, a denv 
ators are seldom more than agogue, a hustler (in the 
cordial. He is a Puritan, a true sense of the word), and 
stern Baptist who is fond of he knows the side on which 
quoting the Bible, his bread is buttered. 

He is not an enormously 
wealthy man for a powerful 
politician, but he has taken 
care of himself quite well. 

He is an avid boxing fan, a 
devotee of Western movies, an 
omnivorous reader of detect! 
ve stories. He spends many 
hours in front of the T.V. 



concerning such crimes be pla 
ced in the Congressional re- 
cord. "2. 



McClellan was born in Sher- 
idan, Ark., Feb. 25, 1896. His 
father had been a farmer, a 
schoolteacher, a country edi- 
tor and then a lawyer and a 
dabbler in politics. Accord- 
ing to McClellan's own biog- 
raphical statement he started 
reading law at the age of 12 



he delivered in the House an 
impassioned speech against 
an anti-lynching bill which 
showed the Senator quite per' 
plexed over the concern his 
bhllea&hesgwere voicing over 
the murder of Black men. Why ; 
he stated incredibly, "the 
crime of lynching was commit' 



Over the years McClellan 
has been consistent in his ^ 
feelings about the murder of !; - 
Blacks. Again in 1950, another 
abortive attempt was made to 






pass an anti-lynching bill, 

Hia advice to the Senate was 
"we of the South know the 
Negroes. We get along with 
them. It would be better if 
the problems were left to us 
and if others would quit med- 
with them. I am mislead - 
ing no one (ed. emphasis) . The 
problem should be left with 
those who have lived with it 
and know how to handle it." 



basic school desegregation 
ruling of 1954." 

During the 1957 integration 
crisis in Little Rock the 
Senator was not too concerned 
that his State was defying a 
Federal court order; he was 
more interested in decrying 
"the intervention of the Fed- 
eral Government into States 
Rights." In March of 1965 Ark. 
State Police, with clubs and 
tear gas, beat back 25 people 
who were seeking to buy some- 
thing to eat at a cafeteria 
located in the State Capitol 
building. Ibis was after the 
1964 Public Accommodations 
Act had been passed and what 
the police were doing was pa- 
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Again in 1960 in another fu- 
tile bill to outlaw lynching 
McClellan asked those in favor 
of the bill to consider the 
picture of the poor Southern 
White woman. "Since when has 
virtue not been sacred or wor- 
thy of protection? Some per- 



SLiju(^cf (Ce, his f-Z* toVj&v'd 
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sons prize virtue higher than tently illegal. But of course 
life itself. Men have died this is the Senator's brand 
and given their lives to de- of law and order. He uttered 
fend the womanhood of their not a whisper, 
community .. .yet the agitators 

for the proposed anti-lynch- "It is quite obvious to me 
ing law - which would violate that you don't understand the 
the Constitution (sic) - would causes of riots, " a witness 
not have to live with the pro- told McClellan. "I do under- 
blem they thus create, but we stand them," he said. "It’s 
In the South would have to law violators. "&• 
live with it. 

y Thus spake this farm state 

There wasn't a senator in expert on urban disorders, 
the chamber for or against When in 1967 he launched his 

the bill who didn't understand investigation into the 'ghetto' 

. exactly what he meant. rebellions his bias was clear: 

"we will undertake to deter- 

. McClellan's racism extends mine whether the outbreaks 



al workers earn an average 
wage of $1.89 an hour, second 
lowest in the country; this 
is 80c below the national av- 
erage. In Little Rock the 
state's largest city, 60% of 
the work force is under- em- 
ployed. Arkansas has, as one 
might expect, a Right to Work 
law (sic) and that is one of 
the reasons little over 
100,000 workers belong to 
unions .9 - 

Sid Me Math, an ex-Gov. of 
Arkansas, said, "in every 
measure before the Senate 
where there is a conflict 
between the profits of the 
large corporations and the 
peoples' interests, he 
(McClellan) votes to make 
the rich and powerful richer 
and more powerful at the ex- 
pense of the average citizen." 
10 . 

Delivering a speech back 
home in front of a business 
club McClellan gave his phil- 
osophy to the group this way: 
"A person by his labor, thrift 
ingenuity and investment of^ 
his capital creates a business 
and through his business cre- 
ates jobs, owns that business, 
and the lobs and has the right 
to decide who shall fill the 
jobs. "11- On to the record. 

In 1947 McClellan voted for 
the Taft-Hartley Act, and has 
ever since voted against re- 
peal. of' 14 B. He has cori t Si'&- ; 
tently voted against minimum 
wage laws; in 1956 he tried to 
tie an amendment to a civil 



During his Investigations 
of the Teamsters in the late 
50 's he developed the demagu- 
ic tactics that he would use 
time and again against other 
groups. When it became obvious 
that a victim would take the 
5th amendment against self- 
incrimination (which the Con- 
stitution says is the right 
of any man) McClellan would 
continue questioning the wit- 
ness until he had run up an 
impressive number of 'Fifths' 
so that newspapers could and 
did produce headlines such as 
BECK JR TAKES 5TH 125 TIMES . 

He defended his smear tactics 
by saying: "the witness has a 
right to invoke it the Fifth 
and we have a right to expose 
him: as we ask him we expose 
him to public opinion", and 
l&ter, "I do not believe the 
Fifth amendment was intended 
as a shield and a protection 
for criminals." Sen. Wayne 
Morse referred to it as "trial 
by the press". These are of 
course tactics that McClellan 
developed and McClellan exten- 
ded, "to convict before the 
bar of public opinion without 
the inconvenience of due proc 



ess. 
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It Is understandable why, 
in the light of this record, 
he would flare up when asked, 
during his labor investigat- 
ions, when he was going to 
get around to investigating „ 
the management side of things. 
McClellan has neber really’ 
forgiven "the votes of those 
50,000 captive WPA workers."’ 
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^ cne soucn if uu jl u nave to law violators.*^* 

live with it. "4* st' 

Thus spake this farm state 

There wasn't a senator In expert on urban disorders. 

^ the chamber for or against When In 1967 he launched his 
the bill who didn't understand Investigation into the ghetto 
$ exactly what he meant. rebellions his bias was clear 

fe; "we will undertake to deter- 

McClellan's racism extends mine whether the outbreaks 
/ to areas other than murder. were spontaneous or if they 

■ He has always opposed the were instigated and pernetra - 

s 'Pair Snployment Practices ted by the calculated design 
Bill.' In 1950 he said, "the of agitators or lawless ele- 
fV Fair Employment Practices Bill ments . " 7, (ed emphasis). Chris' 
violates and would destroy on^- tian Century magazine commen- 
of the most basic liberties we ted: "McClellan wants ghetto 
r enjoy - the right to own, pos- order but solely by means of 
ses8, and control property." 5, police repression." 

In 1943 he stood with Sen. This brief look at his re- 

Eastland ready to offer "sev- cord should make his feelings 
eral hundred amendments to a toward Black people quite 
bill that would abolish the clear to everyone; the Sena- 
poll tax. tor hates niggers. 



during his labor investigat- 
ions, when he was going to 
get around to investigating 
the management side of things. 
McClellan has neber* really* 
forgiven "the votes of those 
50,000 captive WPA workers." ' 



In 1947 McClellan voted for 
the Taft-Hartley Act, and haa 
ever since voted against re- 
peal of l r 4 B. He has conis in- 
tently voted against minimum 
wage laws; in 1956 he tried to 
tie an amendment to a civil 
rights bill to outlaw the un- 
ion shop. He ia opposed to 
unions using dues for politi- 
cal purposes. He is not op- 
posed, however, to corpora- 
tions using profits for poli- 
tical purposes, and he favors 
putting unions under anti- 
trust laws . He wanted to 
amend the Taft-Hartley Act to 
authorise the issuance of Fed 
injunctions in any transport- 
ation strike and would make 



In 1956 McClellan signed the 
Southern Manifesto (which urged 
resistance to the Supreme Cou- 
rt decision on schools "by all 
legal means necessary." It was 
this manifesto which created 
the atmosphere for the repre- 
ssion and violence which swe- 
pt the South. People say Mc- 
Clellan has never forgiven 
the Supreme Court for that 
decision and he has attacked 
the court ever since. In an 
editorial, Arkansas's largest 
paper, the Arkansas Gazette 
observed, "the yehicle may 
one day be criminal investi- 
gation or interrogational pro- 
cedures, or simply 'crime'; 
another day ' porno ' ; ' prayer 
In the schools', or legisla- 
tive reapportionment, but the 
original motive remains the 
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it "illegal for any union to 
act in concert with any other 
union - even a sister local 
in the same international ly 
(ed. emphasis). 



LABOR 

"John McClellan doesn't 
think of himself as being 
anti-labor, " the Nation once 
observed, "It's just that the 
whole thing Is sort of fore- 
ign to him."®' 



In 1954 he, together with 
Sen. Joseph McCarthy called 
for an investigation into the 
National Labor Relations Board 
(NLRB) on the grounds that it 
was "honeycombed with subver- 
sives". Little wonder then, 
that McClellan has a habit of 
referring to union dues as 
"paying tribute to a union". 



Before going into his rec- 
ord on labor let us take a 
look at the Labor movement 
in his own state. In Arkansas 
74% Of the industrial workers 
remain unorganized. Industrl- 



j BUSINESS & CAPITAL 

K- ' . . 

"The law In Its majestic 
uality must forbid the rich 
well as the poor from bag- 
ng In the streets and 
eeplng under the bridges." 

A quote from Amatol a Pran- 
i Is good to keep in mind as 
j explore McClellan's ideas 
out business and high fin- 
ce as well as his own per- 
nal investments. But first 
look at his own state. Not 
expectedly Arkansas's tax st 
cture tends to favpr corp- 
atlons at the expense of 
e individual taxpayer. The 
ate does have a corporate 
come tax, introduced in 
29, but this Is now replete 
th loopholes. In order to 
lse taxes It takes a two- 
lrds vote of both houses of 
e legislature (ed. emphasis) 
nks and trust companies were 
empted in 1941, deductions 
r charitable purposes were 
Ised from 51 to 30 % In 1967. 
ere is a negllble property 
x, no tax on public utilit- 
s, and only a small sever- 
ce tax on oil & gas produc* 
s. To be fair, however, this 
smal picture is not unique 
Arkansas; It Is just that 
e tax burden is largely bor 
by the people who exist on 
comes of less than $3,000. 

While McClellan was in the > 
use his wild remarks on a 
nimum wage bill illustrate 
th whom his sympathies lie: 



"There is one thing sure - 

they (corporations) will not • 
operate without some reason- 
able hope of profit.. the eff- 
ect of this law will be bank- 
ruptcy for hundreds of south- 
ern industries"... He was 
unconcerned about the affect 
defeat of the bill would have 
on millions of working people. 

During world war II he was 
a staunch advocate of the kind 
of tax havens for Industry 
which made possible the devel- 
opment of a great many million- 
aires. Also in the same period 
he fought to get several min- 
erals aboard the mineral gravy 
train. One of them was Barite. 
A letter he submitted to the 
War Production Board says th 
at Barite production was thr- 
eatened by these factors: 1. 
drafting of key production 
personnel; 2. Inability of 
producers to pay wages to ke - 
ep labor; 3. control prices 
of product insufficient to 
produce a profit (ed. emphas- 
is); 4. reserves being deple- 
ted."! believe the facts as 
I have presented them, warr- 
ant the inclusion of this 
mineral among the minerals 
which are to receive the ben- 
efit of depletion allowan^." 



ate in the union would have olies. He appeared before the 
got a share of the revenue. American Bankers Assoc, conv- 
Due to his vote. Ark. which isentlon and said "too many Mat. 



not a coastal state, would 
get nothing. Arkansas immed- 
iately filed suit. Why is it 
then that McClellan yoted ag- 
ainst the people of his own 
state including the wishes of course, mention that among th* 



banks are being unwisely char- 
tered "2Q and this was greeted 
with appreciative applause. 
Drew Pearson wrote in his col- 
umn, "The Senator did not, of 



his own state govt? Why - be- 
cause you don't bite the hand 
that feeds you. There is no 
doubt that the oil co's have 
contributed handsomely to Me 
Clellan's campaign coffers. 



charters he was particularly 
anxious to block were 3 for the 
Little Rock area. One would 
have been in direct competit- 
ion with McClellan's 1st Nat. 
Bank. Another would have 
brought competition to a sub- 

It is strange that McClell- urb where McClellan also has i i 
an, the Grand Inquisitor with an interest in the existing 
his mania for investigations. Bank of West Memphis, Ark.!' 
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Sen. Francis Case of S. 
Dakota charged two men in the 
pay of Superior Oil, Elmer 
Patman and John Neff, with of- 
fering him a $2,500 bribe. Mc- 
Clellan was asked to investig- 
ate. Of course. McClellan's 
Little Rock law firm had as 
clients, Standard Oil, Tide- 
water Oil and Carter Oil, but 
army contracts awarded Ross's relentless Investigator, with 
wife and brother-in-law, H.D. his penchant for making head- 
Wyn. The scope of the invest- lines when he wants to, cond- 
igation was subsequently bro- ucted, a quite, unspectacular 
adened to cover several mill! 'probe' and then allowed the 
on dollars of army contracts whole mess to fade away. Pat- 
held by various companies man and Neff repended, pleaded 
controlled by Wyn. Ross app- guilty of failing to register 



has never really seen fit to 
probe the goings on of big 
business. 

One of his investigations 
that never got beyond the pr- 
eliminary stages involved 
Robert Tripp Ross, assistant 
Sec. of Defense in Eisenhow- 
er's administration. The inv- 
estigation in 1957 was into 
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:o Arkansas; It Is just that 
:he tax burden is largely bor 
lie by the people who exist on 
incomes of less than $3,000. 



/iXe Ivorkihj K, £ v '<9»'V*7l f-1 < /fc Co. ft* /“y ^C 5 

ftc <a/C ‘/btcr^t ksj fct «il*, 

/fcTe. A c&'yCfX 



p- While McClellan was in the 
House his wild remarks on a 
^minimum wage bill illustrate 
'With whom his sympathies lie; 



as lobbyists and received small 
fines and a one year jail sen- 
tende which was suspended. 
Again, IfcGlalXan was not 
about to bite the hand that 
feeds him. 



Arkansas has substantial 
oil and gas deposits, quite 
a bit of them in the Camden 
area, where McClellan had an 
early law practice. Among his 
clienta were, Standard Oil of 
New Jersey, Seaboard Oil, 
Tidewater Associated Oil and 
Carter Oil. Ibis may explain 
his support An the senate of 
the oil industry. 



McClellan and his family 
also own stock in a T.V. rel- 
ay holdings co. named Midwest 
Video, with outlets in Miss., 
Texas and New Maxlco. In 1967 
it was revealed that at least 
four times in recent years, 
the company had put political 
pressure on the PCC for favor- 
able rulings. Besides McClell 
an's family, the other prin- 
cipal stockholder was Ham 
Moses of the Little Rock law 
firm, Moses, McClellan, Arnold 
Owen & McDermott. In 1957 Mid 
west Video was merged with 
KTBC-TV of Austin, Texas. KTB 
C is Owned by none other than 
Lyndon Baines Johnson. Another 



has It occurred that McClellan is also a bankers 

McClellan might be getting hi man, but this should surprise 
s orders from the oil million no-one since he is something 
aires in Texas, the ones whom of a banker himself. He is a ■ 
he served in the Tidelands oil director of the 1st National _ 
give-away and who financed Bank in Little Rock as well 
Joe McCarthy's far-flung act- as one of Its 20 top stockho- 
ivlties." Iders (ad emphasis) and is 

JfcMath was referring to known as the 'banking indust- 
ifcClellan's vote to give title ry's most obedient champion 
to the offshore oil deposits i n the Senate". He is oppo- 

to the coastal states to the sed to issuing (barters to new 

detriment of the people of his banks; he would prefer to let 
own state. Had the Fed Govt. the existing ones, including 
retained possession, each st- his own, maintain their monop 



outfit, T.V. Channel of Aust- 
in wanted to get a cable t.v. 
franchise for Austin. So did 
McClellan and L.B.J'a co. and 
both of them let it be known 
to the FCC, who in a somewhat 
dubious decision dutifully 
ruled against the other so. 

In 1954, Sid Me Math ran 
against McClellan and charged 
McClellan was a tool of the 
Arkansas Power & Light Co., 
which has a virtual monopoly 
on electrical power In the 
state. McClellan brushed the 
charges aside attributing the 
m to campaign rhetoric. But . 
were they? Let us take a look 

The building In which Mc- 
Clellan retains an office and 
which also houses his law 
firm Is owned by none other 
than Arkansas Power & Eight. 
Ham Moses of McClellan's law 
firm, up until the time of 
his death a couple of years 
ago was a director of A.P &L. 
Apart from this friendly conn- 
ection, McClellan's son-in-law 
McDermott, is the attorney for 
the State Public Servlve Com- 
mission, the body which is, su- 
pposed to approve or disappro 
ve rate Increases by ,A. P.&L. 
How convenient.' Heedless to 
say, A.P.&l. never has trouble 
getting a rate increase. It 
should^toT *e’asy*to understand 
why McClellan is a deadly op- 
ponent of rural electric co- 
operatives ' 4 '!'" •• :• '•'"=*> 1 ' • 

McClellan's law firm also 
represents a Texas bustness 
interest of a Little Rock con- 

traerotl.. Tui>U Pi .Iran. uitA aum. 



drter of General MacArthur. It 

, he, who on Jan 16th, 1951, 
placed a resolution before the 
Senate declaring that the 
"Red Govt, of China should not 
be admitted to membership in 
the United Nations . "26 Tine 

resolution was passed 9l»Q 
and one -third of hom&nity was 
kept outside that body. On 
Sept. 3rd, 1950, he astounded 
many when he delivered a sha*- 
rp ultimatum to the Soviet 
Union that if she didn't 
"enter now into a spirit of 
International cooperation" on 
U.S. terms, he would favor " 
firing the first shot in a 
war that would be inevitable!' 
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CRIME, CIVIL LIBERTIES 
& POLITICS 

"A plague of sentimental- 
ists want more and more sym- 
pathy, less and lighter pun- 
ishment for criminal s '^g Mc- 
Ciel lan has said. This coming 
from him is nothing less then 



tern and they were miniscule) . anti-poverty and political 
In order to maintain this the action groups. Currently he 
trustee system is used. Lifers wants to investigate SCKF, 




the biggest, the roughest* 
prisoners, are put in charge 
of the others. Prisoners are 
worked harshly to increase 
their output; sometimes they 
rebel. Last year when Black 
and White prisoners staged a 
sit-down strike in protest of 
conditions, guards fired No. 

8 birdshot into the group 
wounding 23. (Incidentally 
this action was a rare bit of 
intergration in the mostly 
segregated Ark. prison system) 



MFDP, SNCC, SDS etc., and 
soon, tha Black Panther Party. 
Obviously he is investigating 
these groups because they 
seek to change the system of 
oppression and exploitation 
that McClellan has represen- 
ted so well for so many years 
Let us take one last look at 
his home state where the 
above groups are not a threat 
and see what we find. 



Last year Arkansas and the 



The per capita income in 

Arkansas is &2.098, $1.047 

below the national averag e^ 

... Forty-seven per cent of the 

nation was rocked by a scandal — - — * — rr— — —■■■ ■■■■ 

of medieval proportions. Arou- ? 

nd Cummins Prison, the state"s *?.*** 

largest, scores of graves were 58 ^-SSY . E; .. ® 8 the 

dug up littered with bodies. E SggSr a n . Incredible 



. u "“I 1 UOQles - 35% live under a level of 
Prisoners charged that men ove rXo nnn a-Zi ...... a. 



the years had been murdered 
by the guards and dumped in 
Unmarked graves. The state 
retorted that many years ago 
the site had been a paupers 



grave site. The prisoners den- was ment p ned before in thls 
y this. An investigation was,, report that industrlal wages 
launched but soon quietly 



dropped. People who object to 
this kind of penology are in 
McClellan's mind § "a plague 
of sentimentalists." 

Much has been made over 
McClellan's arguments with 
McCarthy over the latter's 
handling of investigations. 



In the state are second low- 
est in the nation (thank god 
£or Mississippi, Arkansans 
are in the habit of saying) a 
od that 60% of the workers in 
the Little Rock area are und- 
er-employed. 32 McClellan's 
state is in no danger of bee-' 
oming a Welfare state. It fur- 
nishes the aged with only $54 



fll; 
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$2,000, One hundred and twenty 
thousand children are locked 
in p ov e rty ; 31% of th e c hll- 
dren are in families earning 
less than$2,000 a year, it 






But ijAaty McClellan ob j ect ad to a. month (ninth lowest in the 
was' not the damage McCarthy U.S). 
did to the nation, but to the 
disrepute he was bringing on 
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ahou 1 d 'easy ' t o understand 
why McClellan Is a deadly op- 
ponent of rural elect"t|c co- 
operatives.^' ;:w * ' ,w ' ’ 

McClellan's law firm also * 
represents a Texas business 
interest of a Little Rock con- 
tractor, Jack Pickens who owns 
the Pickens-Bond Construction 
Co., now completing a sky- 
scraper in downtown Little 
Rock. When McClellan journeys 
to Little Rock he is o£ten 
met at the airpodt by none o< 
ther than Jack Pickens who has 
him chauffered tothe Union 
Life Building where McClell- 
an has a penthouse. 

McClellan once told the 
N.Y.Time8, "I did not become 
a senator to transfer the 
Uited States into a socialis- 
tic, paternalistic stately 
Absolutely no-one could 
accuse the Senator of not liv- 
ing up to his convictions. 

FOREIGN POLICY 

As McClellan's record is 
consistent on race, labor, 
poverty and business so also 
is it consistent in the area 
of foreign policy. Through the 
years he has always voted 
'Right'. If one reads the news 
papers today he knowo that 
McClellan is staunch advocate 
for continuing the daughter 
in Vietnam. - , 

He was an early advocate 
of recognizing Franco's Spain. 
During the Korean War he want-- 
ed to declare war on China 
and bomb gargets inside that; 




obscene. Just what kind of 
punishment he would recommend 
for criminals might be that 
which has existed in hl3 own 
state. A report from Arkansas if 
Governor released last year 
about the conditions in the 
state prisons listed "flogg- 
ing, electric torture, enfor- 
ced homosexuality, starvation, 
extortion, unlimited perver- 
sions, sale of jobs, women, 
and illegal narcotics". As 
late as 1965, B. Davis, a 
professor at Arkansas A & M 
was ousted for circulating 
among students a petition 
against the use of leather 
strap whippings at the state 
penal farms-Q. Note: At least 
half the schools in Arkansas 
at one time or another have 
been under censure by the Am 
erican Asspc of University 
..Professors and other Assoc- 
iations for dismissing tea- 
chers without due process, a 
tactic McCleelan could hardly 
disapprove of. The prison pro 
gram is based on the farm 
system and is maintained by 
'free enterprise' methods. 

Each prison must pay for it- 
self and it quite often shows 
a profit (1968 was the first 
year the Legislature alloca- 
country.i' He was . an ardent supp‘ ted funds for the prison sys- 



Much has been made over ^-employed. 32 McCletlan s 

McClellan's Arguments with 8tat « is ln n0 dan « er of bec '. 

McCarthy over the latter’s omln 8 a Welfare state. It fur- 

; handling of investigations. nlahes tbe «8« d with only $54 

But wha tj. Me Cl e 1 1 an objected to a .month (ninth lowest in the ' - 
was not the damage McCarthy U.S)»' 
did to the nation, but to the 
disrepute he was bringing on 
the senate. When the Democr- 
ats won a majority, McClellan 
replaced McCarthy as chairman, 
the post he still holds today. 

In tribute to his predecessor, 

McClellan said "no-one had be- 
en more effective than Joe 
McCarthy in alerting the nation 
to the dangers of Communism." 

He could think McCarthy's me- 
thods effective because they 
were the very ones he himself 
used and is using today. 



In 1936 CBS broadcast an 
interview with Earl Browder, 
executive secretary of the 
Communist Party. McClellan ch- 
charged CBS had committed 
"nothing less than treason^ 

In 1948 he proposed a joi- 
nt Senate-House committee be 
created to run down communists 
He thought that HUAC and its 
Senate counterpart were spli- 
tting their recources. In 
1956 he was angered when a 
witness spoke out against st- 
ate sedition laws. "You want 
to favor the Communists in 
that respect", McClellan 
smeared. 




' /Vkivi***. 



24. 

25. 

26. 

27. 

28. 

29. 

30. 

31. 



N.Y.T. 

N.Y.T. 



32. 

33. 



In the last few years he 
has been conducting an inter 
minable investigation, without 
paying attention to the delic 
aeies of civil liberties, into 



35. 



October 8,1967 
Magazine, 2-20-53 
C.R. 1-23-51 
A.G. September 3, 1950 
U.S. News and World Report 
7-5-65 

N.Y.T. 11-3-65 
C.R. 3-4-36 

Univ. of Ark Indus Research 
Extension Center 
Statistics furnished by AFL 
Ark. Pub. Welfare Report, 67 
Ark. Dept, of Revenue repor 
1967, p.696 

Comp, study of higher educa 
in Ark., 1968, Univ. of Ark 





«• $69 to the blind (6th lowest), 
t the disabled (5th lowest), «««.! 
hers with dependent children, 
th lowest). Arkansas is so poor 
nly 3 states have a more favora- ; 
x ratio with the Bed. Govt. It 
02.9 million in Fed. taxes and \ 
nek $223.5 million3^Pacul£y pay 
University of Arkansas is lower 
hat of all surrounding states 
he exception of Ole Miss. 

ough the state's population is 
ack, there are no black sheriffs, 
ck judges, no black state legis- 
;; in this respect it is the 
state in the South as even Geor- 
ilabama and Mississippi which have 
nd of organizations McClellan is 
:igating, have black legislators, 
ack population is heaviest as 
iuld expect, in the cotton growing 
.es in eastern Ark. Blacks leave 
:ate in droves but then so do poor 
i. There has been a steady exodus 
tes since 1890. Every census 
then has reported more whites 
m Ark, than were coming in . Con- 
.ng all this, in speech after 
i McClellan wants to curtail fed- 
ipending in "non- defense and non- 
:ial areas." He voted against all 
rights bills, opposed all poverty 
.at ion, rent aid bills and public 
ig for low income groups. 

i then is a portrait of McClellan 
rvestigator, the racist, the dema- 
, the hustler. This is the man who 
i the old McCarthy committee that 
to expose "subversives" and peo- 
to are a threat to the 'American 
f Life,' his way of life. He cares 
ig for blacks, for the poor, for 
irking man and woman. . He » cares 
le bankers, the oil interests, 
tilitv companies, the big cotton,.;'. 



AN ENEMY OF THE PEOPLE 



Dr Schwertz has had a lot of problems 
this past year; what with a group of 
women standing outside his school 
passim out leaflets against the war 
in Vietnam, and students passing 
out leaflets inside the school, and 
students refusing to plege the flag 
and black students demanding a black 
students union and picketing outside 
his school. And then the turn of the 
screw, the Educational Laboratory 
Theater Project sends its latest 
packet to the high school students 

Theater Project sends its latest 



hands. Now no one doubts the sincer- 
ity of the Doctor's intentions. 

There can be no two opinions about 
that. I, too, am in favor of gov- 
ernment by the people-as long as it 
doesnt result in too heavy a tax 
burden. 

DR STOCKMAN. . . . But the , yesterday 
morning- no wait, it was the evening 
before- my eyes were suddenly opened, 
and the first thing I saw was the 
colossal stupidity of the authorities- 
( Noise, shouts, laughter.) 

ASLAKSEN. (rings). By virtue of the 
authority vested in me- 

DR. STOCKMAN. Oh, let's not be so 
persnickety about a word or two, Mr. 
Aslaksen. All I meant was I began to 
see the revolting mess our leading 
citizens had got us into at the Springs. 
If there's one thing I'm fed up with •* 
it's leading citizens. I've had enough 
of them to last a lifetime. They're 
like goats in a newly planted orehard- 
they make a mess of everything. If I 
had my way they'd be exterminated like 
any other vermin- (Commotion in the • 
room) . " ■*" 

The last item on the last page of the 
classroom activities pamphlet suggests 
that the student "Identify a modern 
'moral dilemma,' comparable to that 
presented in the play." 

To my Friend, the Revolutionary Ofptot 

, . •• - : • • "0-k 

You say, with the Tories is where J, belong.- 
I am what I have been my whole life Jong, ia 

I won’t accept change that shifts brick by brick# 
Knock down the house and I’ll join you quick. 




peeks to expose "subversives "and peo- 
ple who are a threat to the 'American 
Way of Life, ' his way of life. He cares 
nothing for blacks, for the poor, for 
the working' man and woman. < He > cares . 
for the bankers, the oil interests, 
the utility companies, the big cotton 
planters and the military industrial 
complex as the preceding record shows. 
He has used his investigations to fur- 
ther these Interests and his own, and 
to crush all opposition. Know him, 
know him for what he is and treat him 
accordingly . 
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study packet on the next play to be 
done by the Repertory Theater, An 
Enemy of the People, to all the 
high school students of Orleans , 
Jefferson and St Bernard Parish, 
This is the regular procedure of 
the Theater Project. After the 
students receive the packets, 
they study the play and discuss 
it and then see it performed 
by the REP. 

Last week in at least one class at 
Fortier High School the packets 
were first given out to the 
students are! then withdrawn, 

Paddy Ryan, director of the REP, 
said he was told the play was 
"inflammatory. " 

The study packets include the play 
and several pamphlets to help 
in studying the play. In the 
packet for An Enemy of the People 
the pamphlet on classroom ac- 
tivities says "todays adolescent 
can be strongly ’turned-on' by 
the drama of social dissent. " 

It must have seemed a bitter 
joke to Dr. Schwertz . 

From the play. 

"ASLAKSEN, . . .And I agree with 
His Honor that the Doctor's report 
has a hidden purpose. He may talk 
about the Springs but what he really 
wants is revolution: he wants to 
put the city administration into, new 



x v i»j xricrw, me ' JMyvmttvmrrj^ kjtqw£ i t. 

You say, with the Tories is when I belong. • . - 
I am what I have been my whole life Jong. )R 

1 1 won’t accept change that shifts brick by brick- 
Knock down the house and Til join you quick. 



Then's only one revolution I know of 
That didn’t in action decline and go off. 

The first and most glorious — it's understood. 
Naturally, that l refer to the Flood. 

Yet even then Lucifer missed his effect — 

Noah seized the dictatorship, you'll recollect. 

Let us set to work as radicals, then I 

It needs thought and action, the tongue and the pen. 

You food the world to its high water mark, 

And I’ll be delighted to sink you the Ark. 









WHO OWNS WHOM IN NEW ORLEANS 



CERTIFICATE for 500 shares 'Terra 
Flrma Trust In name of Luclen 211- 
bermann. Anyone having Information 
communicate with Sidney I. Goldman, 

730 NBC Bldg., New Orleans, La. 

$23-1201. r 

Six months ago we started oar monthly 
series. Who Owns Whom in New Orleans, 

To get on our Who Owns Whom list, one 
must fulfill two criteria: 

1) be an officer director, or beneficial 
owner (owner of 10$ or more of comparer 
stock) of a manufacturing company that 
operates in the New Orleans area. The 
manufacturing company does not have to 
be a locally-based company, in fact 
most are not, it just must have an 
operation here. For example E.I. du 
Pont de Nemours & Co. Ine„ has a plant 
here but it, ’is based in Delaware. 

We got our list of New Orleans area 
manufacturers from a book put out by 
the Chamber of Commerce called Direc - 
tory of Manufacturers Employing Fifty 
or More People in the New Orleans Area . 

The New Orleans Area is defined as the 
perished of Ascension, Jefferson, 
Orleans, Plaquemines, St Bernard, St 
Charles, St James, St John the Baptist, 
and St Tammany. 

2) have traded, either bought or sold, 
■took during the month in question. 

All security transactions of officers, 
directors or beneficial owners of a 
company registered with the Securities 
and Exoha pge Commission is published 
saoh month in the SEC 1 s Offloial 
Summary of Transactions and Holding s. 
Also published is the month end holdings 
of the security, after the transaction. 



In its financial section, the Times- 
Picayune lists the over the counter 
stocks of importance to New Orleans. 



Jahncko . Service Inc ' 14% IS 

I Jefferson Bk & Tr Co 19 - 

|Over the - Counter L%, 

The*e Interdealer auotatlon. do no. JbS irk an ^ro S d^? l ern . .V* liA 



Thus we have a list of the stockholders 
in our 10 state banks (as well as the 
Lai. -national banks which we are not 
concerned with here) as of May 62, then 
there is a gap of 5 years and 4 months 
for which we have no information as to 



represent actual transactions that have Marine Petroleum* Trust* 1314 13V* w hf> botLffh’fc ar*i Sold Stock and Oct 

taken place In a particular security. The Mercantile Bank & Trust .... 17 lift ” uo UOU ^ liU . . V , 7 , 

quotation, art, onlnered by Ih. National “'kino'll, on^^nk 1 ' & , T I.” UA 38 67 the FRS started printing the list 

Association of Security Dealers from Miss. Valley Gas 24 24'/i „ , 

firms who maintain continuous markets National American Bank .... 44 . Ol X,l*anSaC lXOik> * 

and Inventories In the securities. K a !!? n H l American Life 3% 3% , , 

wtWna ^to °pay * fo Acquire'’ I h* ° (Munly "“'Jo B N» k .« ' .““.I:: 12 " FrOm Oct 67 to Oct 68 (the latest 

i'/i* wiViTn'o’ t a o n 1,^: D , r 2l* K. B SM ,|I iji date we happen to have - we'll 

Bid Aiitod pa’nei'ab NdVl80 .'!? n . .. I:: :: :: :: : % 'ill soon get the rest) only two of our 
AiSi', d b“v 0, -.. Sv, !‘ 1 "..:::: ?’ ?!$ eo?, CM tnd pla ?!! tm ” state FRS banks had ary trans- 

pubic Lit, Iv2 "»«, : ::: :::: ::: actions. We are here printing the 

|S»or? M, ; A ". ::::::::::: g* g Rrtman list of stockholders and the 

B 2 rar-iiiii I - i jjfup to dating from the FRS reports. 

Billups Wesiern Pet 11V.12V4 !,•£}* i?* -•••••»••• 26 ’k 27 A 

Canal Assets 53>/z 55% IBufijfir ffiln. *cirw 32 58 33 

| pwe don't bother to list the 



iv. iffi ::::::::::: Z ? 5h transactions of every month but 

pfamond* e cry > ito > i s'oi't" : 5 pa s!'A ‘• ll, " 0| ." s . 17$ instead summarized them. For 



uiumona . iryuai sail ji'/i iyiA \Ai/, _LUO tcau oiuiuiu&x xaou uxl^uj.<, 

plversa Inc 15% 14% Weldoiron •...•• {ft? _ , , 

fS U ?L BaL co":::":: it • • instance Laurence Merrxgan made 

*5KS5SSa I FiS “ft"::- i* m ,K& D a. m ., ‘TK several transactions in Bank of 



teSSJSS i P!5 “ft"::- £ m re a“,ilt 0 e ns tnaa,i? e .. OT .,' , a: several transactions in Bank of 

Gulf Na?ural Gas 3% 4% ffirS.? maVkcl.”' chanf. tb'rauohoii New Orleans stock but we are only 

hu'cl'ty uii!l°and T?J?t’:'::: “a ii SSr^’ ma7k“.wn d °or n °cLmi',‘ii.*n. r * l ° l printing his final holdings since 



Up to i*nr, then, we are reporting 
on persons who trade in manufacturing 
concerns in the New Orleans area and 
on those who trade in the over the 
counter stocks in the New Orleans 



Now we are adding more - banks. 

In Oct 67 the Board of Governors of 
the Federal Reserve System released the 
first in a series of monthly reports 
entitled Summary of Equity Security 
Transactions and Ownership of Directors , 
Officers, and Principal Stockholders 
of Member State Banks, as Reported 
Pursuant to Section lo(a) ofthe 
Securities Exchange Act of~i93k. 



tm k means that a list similar to the 



printing his final holdings since it 
doesnt seem that interesting to 
say that in Sept 67 he bought 240 
shares and in Nov 67 bought 700 and 
sold 400. What is of interest is 
that at the end of Nov 67 (the date 
of his latest transaction and 
therefore what he held as of Oct 
68) he had 2,256 shares of stock. 
This can then be compared with what 
he held in 1962. 




In Nov and Dec 67 there was a flurry ' 
nf t.naHI m In Rank of New Orleans 




directors or Denoi wnu. owners ox a 
compfcfly registered with the Securities 
and Exchange Commission is published 
each month in the SEC's Official 
Summary of Transactions and Holdings . 
Also jmblislied is the month end holdings 
of the security, after the transaction. 
ThA list is published alphabetically 
by company with the person or persons 
who traded listed underneath the 
company's name. The SEC report covers 
the entire U.S. and every month w© 
cheek their list against our list of 
New Orleans manufacturers and from this 
compile our own local transactions 
list. Included Is the company and 
person who traded the company' s stock, 
his classification (owner, director or 
beneficial owner) , and his or her 
month end holdings. We don't bother 
reporting the&amount traded since we 
think the final month end holdings 
are more important. ■ 




Since starting our list six months ago 
we have added what are called over the 
counter stocks. These are stock regis- 
tered with the SEC and mat traded 
on the exchanges but instead traded on 
a negotiated basis by stock dealers 
rather than the auction system of the 
exchanges. Trading is usually done by 
phone. The over the counter market 
handles all the securities, in the 
country except what is done on the 
exchanges. 



Transactions and Ownership of Directors , 
Officers, and Principal Stockholders" 
of Member State Banks, as Reported 
Pursuant to" Section lo(a) of' the 
Securities I&cchange Act of 19 ffiT 

This means that a list similar to the 
SEC list is now being published for 
state banks that are members of the 
Federal Reserve System. The FRS 
report only includes state banks and 
not national banks. Why, we don't know. 
(A bank can either be chartered by 
the state or the federal goverment.) 

In La. there arc 181 state banks; 10 
of them are members of the Federal 
Reserve System. 

These are: 




In Nov and Dec 67 there was a flurry 
of trading in Bank of New Orleans 
stock, all of it directors or officers 
exercising their option to buy. 

The fact that Laurence Merrigan 
now has 3,698 shares of Bank of 
New Orleans stock does not mean 
necessarily that he is now in the 
top 20. There may have been an 
increase in the total shares 
outstanding sinoe 62, and it may 
now take over 3709 to make the top 20 
while in May 62 a person with 1,253 
made it. 

CENTRAL SAVINGS BANK * TRUST. CO., MONROE, LA 



Rapides Bank & Trust Co, Alexandria 
St Bernard Bank & Trust Co, Arabi 
Bank of Gueydan, Gueydan 
Guaranty Bank & Trust Co, Hammond 
Jeff Davis Bank & Trust Co, Jennings 
Merchants Trust and Savings Bank, Kenner 
Minded Bank & Trust Co, Minden 
Central Savings Bank & Trust, Monroe 
Bank of New Orleans & Trust Co, New Orleans 
Bank of Slidell, Slidell 

In 1964 Wright Patman, U.S. represen- 
tative from Texas, published a banking 
study in 5 volumes. It was printed 
by the U S government printing office. 

The volumes consist of the Twenty 
Largest Stockholders of Record in Member 
Banks of the Federal Reserve System. 

Now you just can't walk into a bank 
and ask for a list of their stock- 
holders. Patman subpoenaed the 
records, and even better he printed 
them. The volumes were printed in 64 
and the data is valid as of May 62. 



[Total shores outstanding: 60,000. Total'assets: $42,532,600] 



McHenry, Frances M... 


1203 Fairviow Ave., Mon* 


3, 519 


5.861 


roo, La. 






Shlenker, Bortha A 


2358 Maroneal BIvd„ 


3, 148 


5.24’, 




Houston, Tex. 




Nows Star Publishing 


207 McClendon St., West 


2, 682 


4. 471 


Co. 

MoHenry, Mary W 


Monroe, La. 

1203 Fair view Ave., Mon- 


2. 183 


3.631 


roo, La. 










2,181 


3. 631 




Louisville, Ky. 








2, 180 


3. 633 




La. 








1,917 


3. 191 




Houston, Tex. 










1,807 


3. 011 




La. 








2588 Hlgliridge Rd., Stam- 
ford, Conn. 


1,311 


2.181 




1,292 


2.155 




La. 






Crawford, Elizabeth S._ 


2903 Queensbury Dr., 


1,254 


2. 09( 




Los Angelos, Calif. 






Snellings, Gcorgo M 


101 Country Club Dr., 
Monroe, La. 


1,195 


1.995 


Witherspoon, Margaret 


10162 Troon Ave., Los 


979 


1.635 


8. 

Monroe Hardware Co., 


Angeles, Calif. 

204 North 3d St., Monroe, 


930 


1.55C 


Inc. 


La. 

2010 Island Dr., Monroe, 
La. 


845 


1.40? 








Dixon, Margaret A 


204 North 25th Ave., 
Hattiesburg, Miss. 


845 

840 


1.40? 

1.400 




Commerce Bldg., New 


■ 


Orleans, La. 




• II ,» 






769 


1.265 




La. 






634 


1.057 




Worth, Tex. 






607 


1.012 




La. 


Total 




31,108 


51.847 











1 Where name of bank 1 b given, Indicates that stockholder Is nominee 
* 1 = Director. 2 = Ofilcer. 8 = Other. 4 = Both director and oQU 



WHO OWNS WHOM! IN NEW ORLEANS 



CERTIFICATE for 500 shares 'Terra 
Flrma Trust In name of Luclon Zll- 
barmann. Anyone having Information 
communicate with Sidney I. Goldman. 

730 NBC Bldg., New Orleans, La. 

523-1201. r 

Six months ago we started oar monthly 
series, Who Owns Whom in New Orleans. 

To get on our Who Owns Whom list, one 
must fulfill two criteria s 

1) be an officer director, or beneficial 
owner (owner of 10$ or more of company 
stock) of a manufacturing company that 
operates in the New Orleans area. The 
manufacturing company does not have to 
be a locally-based company, in fact 
most are not, it just must have an 
operation here. For example E.I. du 
Pont de Nemours & Co. Inc. lias a plant 
here but it, is based in Delaware. 

We got our list of New Orleans area 
manufacturers from a book put out by 
the Chamber of Commerce called Direc - 
tory of Manufacturers Employing Fifty 
or More People in the New Orleans Area . 

The New Orleans Area is defined as the 
parlshed of Ascension, Jefferson, 
Orleans, Plaquemines, St Bernard, St 
Charles, St James, St John the Baptist, 
and St Tammany. 

2) have traded, either bought or sold, 
stsek durir^ the month in question. 

AH security transactions of officers , 
directors or beneficial owners of a 
company registered with the Securities 
anl Exchange Commission is published 
eaoh month in the SEC's Official 
Summary of Transactions and Holding s. 
Also published is the month end holdings 
of the security, after the transaction. 

M.1 . 1 * .4 m 4 -U 1 .1 



In its financial section, the Times- 
Picayane lists the over the counter 
stocks of importance to New Orleans. 



Over the Counter 

These Interdealer quotations do not 
represent actual transactions that have 
taken place In a particular security. The 
quotations are gathered by the National 
Association ot Security Dealers from 
firms who maintain continuous markets 
and Inventories in the securities. 

The quotations reflect what dealers are 
Willing to pay to acquire the security 
(the r ‘bld") und the price at which they 
are willing to trade the security among 
themselves (the “asked" price). 



Bid Ask ed 

Automated Mot. System .... 22 23Vi 

Allegheny Bev 12 12 Vi 

American Assets Inc 5 Vt ' . 

American Public Life 8'/a 94% 

American Rent-All 9 Y1 

Accelerators 15V* 16 V* 

Bonk ot Louisiana 14V* 15'/i 

Bank of New Orleans ...... 554% S7V* 

Bank of St. Charles .........93V% . 

Billups Western Pet 114% -=12VS» 

Canal Assets 534% 35', % 

Canal Bank Trust 4 V* .44% 

Century Labs 84% 94% 

Colonial Bank 14V* 15 

Cryogenic Engineering 9 Vh 

Delta Capital Corp 94% 10 'A 

Delta Steamship 19 

Diamond Crystal Salt 31 'A 32 'A 

Dl versa Inc 154% 14 V* 

First Natl Bank .of Jeff .... 35 37 

Fund of Letters ... 10 104% 

Guaranty Bond & Fin "A".. 7 V* 7V* 

Guaranty Bond & Fin “B".. 1 IV* 

do pfd 124% 13 

Gulf Natural Gas 3 4% 44% 

Gus Mayer Stores 15 

Hibernia National Bank .... 44 
int City Bank and Trust .... 14>/i 17 



Jahncke . Service Inc 144% IS 

Jefferson Bk A Tr Co 19 

Kalvar Corp 242 250 

do wts. 175 

Landa Inc . 9% 9% 

La. and Southern Life 25V» 26'/i 

Mark Products 324% 33Vi 

Marine Petroleum Trust .... 13V* 1344 

Mercantile Bank & Trust ... 17 18'/i 

Metairie Savings Bk & Tr .. 50 52 

Metropolitan Bank 26Va 28 

Miss. Valley Gas 24 24'/a 

National American Bank .... 44 

National American Life 34% 34% 

Nat'l Bank of Commerce ... 43 

do Notes 74 

Nat'l Bank of Com in Jeff ..52 55 

N. O. Cotton Exchango 175 225 

Ocean Drilling 43V* 434% 

Offshore Navigation 40 41’/a 

Panelfab 4V« 4Va 

Process Plants 50 53 

Pott Ind 21V* 22 

Royal Castle 134% 144% 

Southern Airways 14V* 15 

Southern Industries 23 234% 

Southdown Inc 39V* 40 

S. W. Gas Prod 23 24 

Sterling Sugars 3V« 444 

Taca Int Airlines 34% 34% 

Texas Int Airways 24'A 274% 

Tidelands Capital . .58 .40 

Tidewater Marine Serv 32 33 

Transcont Bus. pfd 274% 284% 

Transocean Oil 274% 2844 

Trinity Industries 29V* 30 

Texas-Tenn. Ind 19 194% 

Universal Drilling 24% •• 

United Co Life Ins 334% 344% 

Wiener Shoes Inc It'/* 114% 

Whitney Holding Co 78 

Quotations from the NASD are rep- 

resentative interdealer prices as of «>- 
proxlmately 11:30 a. m. Feb. 11# 1949. 
Inlerdealer markets change throughput 
the day. Prices do not Include retail 
markup, markdown or commission. 



Dp to mwi then, we are reporting 
on persons who trade in manufacturir^ 
concerns in the New Orleans area and 
on those who trade in the over the 
counter stocks in the New Orleans 



Now we are adding more - banks. 

In Oct 6? the Board of Governors of 
the Federal Reserve System released the 
first in a series of monthly reports 
entitled Summary of Equity Security 
Transactions and Ownership of Directors , 
Officers, and Principal Stockholders 
of Member State Banks, as Reported ~ 
Pursuant to^Seotlonlo (a ) of the 
Securities Exchange Act of 193%T ~ 

This means that a list similar to the 



Thus we have a list of the stockholders 
in our 10 state banks (as well as the 
La i. national banks which we are not 
concerned with here ) as of May 62, then 
there is a gap of 5 years and 4 months 
1 for which we have no information as to 
; who bought and sold stock and in Oct 
' 67 the FRS started printing the list 
1 of transactions. 

From Oct 67 to Oct 68 (the latest 
date we happen to have - we'll 
; soon get the rest) only two of our 
state FRS banks had any trans- 
\ actions. We are here printing the 
' Patman list of stockholders and the 
1 up to dating from the FRS reports. 

1 

’We don't bother to list the 
■ transactions of every month but 
; instead summarized them. For 
‘ instance Laurence Merrigan made 
: several transactions in Bank of 
i New Orleans stock but we are only _ 

' printing his final holdings since it 
doesnt seem that interesting to 
say that in Sept 67 he bought 240 
shares and in Nov 67 bought 700 and 
sold 400. What is of interest is 
that at the end of Nov 67 (the date 
of his latest transaction and 
therefore what he held as of Oct 
68) he had 2,256 shares of stock. 

This can then be compared with what 
he held in 1962. 




In Nov and Dec 67 there was a flurry 
of. trading in Bank of Jfew Orleans 




an security transacLxona 01 ouj.w>«i 
directors or beneficial owners of a 
eomjjhry registered with the Securities 
aid Exchange Commission is published 
each month in the SEC' a Official 
Summary bf Transactions and HoLiings . 
Also published is the month end holdings 
of the security 9 after the transaction. 
Thi list is published alphabetically 
by company with the person or persons 
who traded listed underneath the 
company's mate . The SEC report covers 
the entire U.S. aid every month we 
check their list against our list of 
lfew Orleans manufacturers ^nd from this 
compile our own local transactions 
list. Included is the company and 
person who traded the company's stock, 
his classification (owner, director or 
beneficial owner), and his or her 
month end holdings. We don't bother 
reporting theaamount traded since we 
think the final month end holdings 
are more important, ' ; \ 




Since starting our list six months ago 
we have added what are called over the 
counter stocks. These are stock regis- 
tered with the SEC and not traded 
on the exchanges but instead traded on 
a negotiated basis by stock dealers 
rather than the auction system of the 
exchanges. Trading is usually done by 
phone. The over the counter market 
handles all the securities, in the 
country except what is done on the 
exchanges. 



entitled Summary of Equity Security 
Transactions and Ownership of Directors , 
Officers, and" Principal St ockholders 
of Member State "Banks, as Reported 
Pursuant to -Section 16(a) of the 
Securities fexcKange Act of 193*~ 

This means that a list similar to the 
SEC list is now being published for 
state banks that are members of the 
Federal Reserve System. The FRS 
report only includes state banks and 
not national banks. Why, we don't know. 
(A bank can either be chartered by 
the state or the federal goverment.) 

In La. there arc 181 state banks; 10 
of them are members of the Federal 
Reserve System. 

These ares ; 




In Nov and Dec 67 there was a flurry 
of trading in Bank of New Orleans 
stock, all of it directors or officers 
exercising their option to buy. 

The fact that Laurence Merrigan 
now has 3»698 shares of Bank of 
New Orleans stock does not mean 
necessarily that he is now in the 
top 20. There may have been an 
increase in the total shares 
outstanding since 62, and it may 
now take over 3700 to make the top 20 
while in May 62 a person with 1,253 
made it. 

CENTRAL SAVINGS BANK 4 TRUST. CO, MONROE, LI 



Rapides Bank & Trust Co, Alexandria 
St Bernard Bank & Trust Co, Arabi 
Bank of Gueydan, Gueydan 
Guaranty Bank & Trust Co , Hammond 
Jeff Davis Bank & Trust Co, Jennings 
Merchants Trust and Savings Bank, Kenner 
Minded Bank & Trust Co, Minden 
Central Savings Bank & Trust, Monroe 
Bank of New Orleans & Trust Co, New Orleans 
Bank of Slidell, Slidell 

In 1964 Wright Patman, D.S. represen- 
tative from Texas, published a banking 
study in 5 volumes. It was printed 
by the U S government printing office. 

The volumes consist of the Twenty 
Largest Stockholders of Record in Member 
Banks of the Federal Reserve System. 

Now you just can't walk into a bank 
and ask for a list of their stock- 
holders, Patman subpoenaed the 
records, and even better he printed 
them. The volumes were printed in 64 
and the data is valid as of May 62. 



[Total stiares outstanding: 60,000. Total'assets: $42,632,600) 



McHenry, Frances M... 

Bhlenkor, Bertha A. — 

News Star Publishing 
Co. 

McHenry, Mary W 



Thomas, Cornelia...... 

Oliver, Travis ----- 

Masur, Herman 

Adcock, Jamar W 

Wolf, Leonard 8 

Wcnks, George G. 

Crawford, Elizabeth 8. 
Snellings, Georgo M — 



Witherspoon, Margaret 

8 . 

Monroo Hardware Co., 
Inc. 

Atkins, Ruth 



Dixon, Margaret A 

Snellings, Brcard 



Scott, Tom H— — 
Merritt, Mollie 
Bynum, O. E 



Total. 



1203 Fairviow Ave., Mon- 
roe, La. 

2358 Maroneal Blvd„ 
Houston, Tex. 

207 McClendon St., West 
Monroe, La. 

1203 FairviewAve., Mon- 
roe, La. 

1800 Knollwood Rd., 
Louisville, Ky. 

2010 Island Dr., Monroo, 
La. 

Houston National Bank, 
Houston, Tex. 

B20 Riverside, Monroe, 
La. 

2588 Highridge Rd., Stam- 
ford, Conn. 

1118 Riverside, Monroe, 
La. 

2083 Queensbury Dr., 
Los Angeles, Calif. 

101 Country Club Dr., 
Monroe, La. 

10482 Troon Ave., Los 
Angelos, Calif. 

204 North 3d 8t., Monroe, 
La. 

2010 Island Dr., Monroe, 
La. 

204 North 25th Ave., 
Hattiesburg. Miss. 

1333 National Bank of 
Commerce Bldg., New 
Orleans, La. 

2752 Point Dr., Monroe, 
La. 

2440 8tadium Dr., Fort 
Worth, Tex. 

605 Wood St., Monroo, 
La. 



3,619 

3,148 

2,682 

2,183 

2,181 

2,180 

1,917 

1,807 

1,311 

1,292 

1,254 

1,195 

979 

930 

845 

845 

840 

759 

634 

607 

81, 108 



5.81 
5.2- 
4.4' 
3.6: 
3.8' 
3.6. 
3. 1! 

3.0 

2.1! 

2.1 
2.0 
1.9 
1.6 
1.5 
1.4 
1.4 
1.4 

1.2 

1.0 

1.0 



• i Where name of bank is given, Indicates that stockholder is nomin 1 

* 1 — Director. 2 = Officer. 8 = Other. 4 = Both director and of 



L OF NEW ORLEANS A TRUST CO., NEW ORLEANS, LA. 
[Total shares outstanding: 145,000. Total assets: $59,8C8,400] 









Percent 








Num- 


of 


Class of 


kholder o i record 


Address > 


her of 


shares 


stock- 




shares 


out- 

stand- 


holder * 










ing 






1547 NBC Bldg., New 
Orleans, La. 


9, 600 


6. 552 


3 










4128 La Salle St., New 


6, 200 


3. 586 


3 




Orleans, La. 








i Life Insurance Co . 


3229 Carondelet St., New 


i 4,855 


3. 348 


3 




Orleans, La. 








2809 Canal St., New 
Orleans, La. 


3,942 


2.710 


3 










2627 Canal St., New 
Orleans, La. 


3, 054 


2; 106 


3 










293 Audubon Ulvd., New 
Orleans, La. 


2, 958 


2.040 


3 




• 




ill Lynch, Pierce, 


70 Pino St., New York, 


2, 650 


1.832 


3 


mer A Smith. 


N.Y. 








•son, R. J., Sr 


1014 Carondelet Blvd., 


2,040 


1.407 


I 




New Orleans, La. 








2100 JelTerson Avo., New 
Orleans, La. 


1,911 


1. 320 


1 








ill, Louis II. 


293 Audubon Blvd., New 


1,845 


1.272 


1 




Orleans, La. 










1449 It'i St., New Orleans, 
La. 


1,816 


1,252 


3 






total, Edward L — 


900 Camp St., New 
Orleans, La. 


1,740 


1. 200 


1 






1,586 


1.091 


3 




Houston, Tex. 








tscii, Margaret 


33 Heron St., New Or- 
leans, La. 


1,508 


1.040 


3 


mm, Richard W 


1050 South led Davis 


1,500 


1.034 


3 


Parkway, New Orleans, 




' 






3007 Agazino St., New 
Orleans, La. 


1,600 


1.031 


3 








e, August W 


32 Spanish Fort Blvd., 
New Orleans, La. 


1,479 


1. 020 


4 


i, Mrs. Richard .\1 . - 


43 Howard St., Garden, 


1,414 


.075 


3 


her, Stella J ...1 — 


Gretna, La. 

27 Egret St., New Orleans, 


1,300 


.897 


3 


La. 

758 Amethyst St., New 


1,253 


.804 


3 


o, Mrs. Philip A... 


Orleans, La. 












53,000 


36. 692 






• — 







Basic Adult Eduction 



The Basic Adult Education Program at 
1210 Governor Nichols St is the only- 
daytime adult education program that is 
Man-training. It does not teach job 
skills but concentrates on the basic 
skills of reading 0 language, math, and 
social studies (a sort of political 
awareness course.) 

BAE is a part of Total Community Action^ 
an organization whose goals, motives 
and actions are not always clear. 

Because of some nebulous pressure 
applied, or perhaps it was lethargy, 

TCA did not submit a proposal to keep 
this BAE functioning. They decided 
instead to allow it to fall into the 
hands of the formidable Chryler Corpor- 
ation. The school was scheduled to 
close on November 2.9, 1968. 

Chryler' s proposal that was submitted 
to the Labor Dept in Dallas was a 
training program that was to last 
for seven week periods. It consisted 



Changes in Stockholdings 



ISSUER 



REPORTING PERSON 



"0" = Officer 
"D" = Director 



Holdings as 
of Oct 68 



3ANK OF NEW ORLEANS & TRUST CO. 

Laurance Merrigan [■ 0 

| i 

Jack De Feek ' ■ D 

' '•* 

' > f • fly 

' George De negro; D 

! - ; fi? ’ t ' ‘ ' ‘t; 

Ralph Fishman . _,/••• .. . . : . p 0 









3,698 

■‘581 



K - » , . ». ;• . -• • ci" e\ -** ’ •;"* 

Mi v V ^ r , :.t «* ; ’ \io7o - 












1,777 



of three hours of educational skills 
and five of training. After much 
belaboring over the finances (the 
government of course was paying 
Chrysler to take the program) the 
0E0 in Dallas accepted the Chrysler 
proposal and the button was pushed 
to close the little school on Governor 
Nichols St. 

tritt tnssr w-hv-i: 













fV 1 0 \ 




“If you want a winning football team there’s only 
one way to do it . . . de-emphasize education!” 



How did it happen? And where was a 
counter-proposal from Total 
Community Action to keep.the Aolwol?., ■ 

TCA ; Claimed th&t'jtfhfi JPAE program hsA-'. 
been a failure. r- Sut what &»>.. 

criteria-, for Judging! »> Alatf , r»0!<.onetoro,. 
seems to' know! Certainly the 
. terms of those hundred and fifty , 
students the school was no failure, V3 
Tt« wl^nwi nnAtnnl nvmd . were devsloDi TfL.* 



m 






•j.T '■v.wrm usxexrsnwi irrajocrvi' 

TCA .claimed thatff^hp 5 BAE program hwl •. 
been a failure. * But what waft&heir iU: 
criteria 1 . for : judging? «. Ala*, r&&<one r n e s 
seems.. to know. 'Certainly ^jin the 
-terms of those hundred arid fifty n-n.i 
students the school was no failure. 
Hard-core unemployed were developing 
consistent life styles, functional 
illiterates had raised their reading 
and math two orrmore grades, and 
absolute illiterates were now per- 
forming anywhere from 2.6 to 5*0 ^ 

on the California Achievement - 
Battery. Still, a failure it was / 
to the gentlemen of TCA. 



Those hundred and fifty students, 
however, rejected the Chryler 
proposal, in particular, the 
training part of it. Most of the rr 
students had been through seven 
week, nine week, twelve week train- 
ing programs and were still without 
jobs. Their rejection was strong 
and it was affective. 



Pickets were set up in front of 
the TCA building on 704 Gravier 
and Dec 28th and 29th a committee 
of fourteen students were chosen to 
lead the fight with Wardell Smith 
as chairman and much soul was talked 



An extension of one week, from Dee 2 
to Dec 6 , was given rapidly. Christmas 
parties were being held in the Interna- 
tional Bldg and the 50 black plcketers 
depressed the glittering ladies. OVER 



MAPLS STMIT BOOK SHOP 

7 523 Mop/* St. ® Now Qrlaang, La. 
TaUph&Aa: 866 -4916 



Five Rooms of Paper Backs 



m t 

r 




During this time final plans were made 
for transferring staff, (from the 
TCA to the Chrysler program) "Verbal 
agreements were made,, and processing 
of the teachers, director and coor- 
dinator began. Teacher aids, however, 
were not "absorbed" by Chrysler. 

Picketing continued through the week 
of the 2nd (dec. ) Pressure was applied 
by the committee against Mr. Raymond 
' Diamond, CEP Director and Mr. Winston 
Lill Executive Director of TCA. TCA 
Neighborhood Centers joined the fight 
and again there was success at the 
last minute. 

It was not a complete success, however . 
Three weeks were gained but most of 
the staff was lost. Aids took over 
teachers positions and the committee 
became the administrators. It was a 
self -governed school that ran smoothly. 

A proposal was written to keep the 
program open by the area council 
presidents. of the TCA Neighborhood 
Centers and Dr. Romero of the Dallas 
office of 0E0 came to New Orleans to 
review it. He stated that 0E0 could 
not fund a program that was a dupli- 
cation of one run by the state . Funds 
for continuing the program should be 
sought from the State Dept of Education. 

: 

fy -. ; y. 

But in any case and in any way, Dr. 

Romero stated the school must be kept 
open. And he gave BAE a one month 
extension to have time to find funds. 

The Committee and Mr. Sidney Bartholomey 
the new coordinator went to Baton 
. Rouge to ; seek funds, Mr Raymond .■ / 

Diamond ! prese nte<J.the‘ prop^s^l to^the:' h A 

j / '.-State Dept of Vocational Education and 
the Louisiana Division of Employment 



Street Vendors 
Pick Up 

NOLA Express 
at 

tfjt toortt-phop 

1109 royal Street 



NOLA Express is published every other 
Thursday. Downtown street vendors 
pick up papers at the Work Shop, 

1109 Royal St. Uptown street vendors 
pick up papers at Maple Street Book 
Shop, 7523 Maple St. Vendors get 10/ 
a copy. It sells for 15/ a copy. 



Sch wertz Profits 

An issue ago in re Schwertz's real 
estate transactions we said that it 
was impossible to tell Schwertz's 
profits because the down payments 
were not disclosed. This was an 
error on our part. They are only con- 
cealed from the uninitiated. We had 
mistakenly assumed that Homesteads and 
Loan Associations bought and sold real 
estate ; Not so. They finance real 
estates transactions . They don' t jack ... 



April 11, 1968. They report that of 
4,412 Congressional committee meetings 
held in 196?, 1,716, or 39$, were held 
in secret. One could argue that these 
secret hearings involved matters of 
national defense but that would be 
false. The Journal took as an example 
the House Appropriations Committee. 

"It makes decisions on how and where 
your money is going to be spent, and 
in 1967 it held 383 meetings. Every 
one of them was behind closed doors." 

That was in Washington DC. Let us come 
closer home. I quote Mr A P Generes, 
Secretary- Treasurer, The Administrators 
of the Tulane Educational Fund: "In 

reply to your letter addressed to the t 
undersigned , this is to advise that 
Tulane University is a private corp- 
oration and its records are not 
generally available to the public. I, 
therefore, regret that I cannot comply i 
with your request." 

Another. This one in reply to a '. 
request to qxamine the list of loans 
outstanding of bankrupt Magnolia Corp, 

The case is in U S District Court here 
in New Orleans. "If you will provide 
us evidence that you are either a v| 

stockholder or a creditor, we shall be 
pleased to consider your request for 
inspection of corporate minutes and 
other records. In the event that you 3 

are neither a stockholder or a creditor, 4 
we must decline your request for j 

inspection. " . | 

Lastly I would call your attention to > /j 
June 10,-1968 in re the Orleans School j 

Board: "He /New Orleans School Board j 

Supt. Dr. Carl J. Dolce/ added that 



deals known to us was, excluding 
Interest.. $1 1.800. Sehwertz evidentlv 



executive session...." "Executive: 
session," if we may say so, is a 





extension to have time to find funds. 

The Committee and Mr. Sidney Bartholomey 
the new coordinator went to Baton 
Rouge to seek funds. Mr Raymond 
Diamond t preSfented the poroiiosai to the ' 
State Dept of Vocational Education and 
the Louisiana Division of Employment 
Security $71,000 was gotten. 

•. • '-v ' • • ' 

This would not be enough, however, 
to keep the program going until the 
middle of July. In fact it was only 
a little under half of what was 
needed. ^ V A. 

Romero told TCA to find f unci s^even' 1 
if it meant cutting other programs. 
Half-assedly, they began slicing 
away at the other programs^ Chrysler, “ 
however, has not suffered^* scratch. — 

TCA intended to give the New Careers 

Program, the most successful program, 
the cruel© st cut of all. 

But last week the Labor Dept in Dallas 
decided there would be no cuts in other 
programs. There would be no attempts 
to find room for the BAE Program. 

The cut in BAE was final, 

Dr. Romero came to New Orleans and said 
that the BAE Program should really be 
getting its money from the Sept of 
Health, Education and Welfare. (HEW) 

Now, a proposal is being written for 
submission to HEW, 

- Pat Brothers 

Editors note: Pat Brothers was the 

only teacher who refused to be 
"absorbed" by Chrysler.' 



mistakenly assumed that Homesteads and 
Loan Associations bought and sold real 
estate^ Not so. They finance real 
estate transactions. They don't jack 
up the price per se . Where they make 
fiigtheir money is 'on interest,»Live and ^ 
learn. Schwertz' s profit on the f our 
deals known to us was, excluding 
interest, $13,800. Schwertz evidently 
had, as he terms it in his essay, 
a good education. 



Lastly I would call your .attention to 
Jure 10; 1968 in re the Orleans School 
Board: "He /New Orleans School Board 

Supt. Dr. Carl J. Dolce/ added that • j 
the board is willing to hear the . • . u 

^complaints but always first in . j 
executive session. ..." "Executive 
session," if we may say so, is a 
euphemism bad reporters use for 
"secret session. " 

We look forward to hearing from you. 
Perhaps, in the interest of the higher 
learning in America, you might like' to 
qualify your statement that "press 
freedom is traditionally considered j 
basic to a democratic society." 

Regards, Robert Head 



NOLA EWm 



Dear Dr. Schwertz 

We note with interest your recent 
article entitled "Student Unrest at 
Fortier Senior High School.", /Copy- 
right, 1969, by Dr. Joseph S. 

Schwertz, Sr. All rights reserved./ 
You say that SDS is undemocratic. To 
make your point you cite the fact that 
SDS barred New York Times reporters 
from some meetings. "Apparently," you 
say, "while press freedom is tradition- 
ally considered basic to a democratic 
society it is not similarly regarded 
by SDS." 

We would like to take this opportunity 
to comma »:! you on your strong stand 
for press freedom. We entirely agree 
with you that press freedom is basic 
to a democratic society. We are how- 
ever somewhat surprised to hear that 
it is traditional (You are presumably 
referring to modern-day USA.). 

We would call your attention to a 
Wall Street Journal editorial dated 



Pox 2342 

New Orleans La 70116 
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Time Value 



•ff<su a id m * m / 

* 1 yiM 
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